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In  most  of  the  past  twenty  six  years,  the  annual  relationship  between  supply 
and  disappearance  has  significantly  affected  burley  prices.  Other  influences  on  burley 
prices  are:  (1)  prospective  supply  and  disposition  of  other  cigarette  tobaccos,  (2) 
Government  programs  and,  (3)  the  general  level  of  economic  activity  and  commodity 
prices.  Three  successive  years  of  large  crops  have  brought  supplies  for  the  \S^e-^7 
marketing  year  to  a  record  high.  Annual  disappearance  has  also  been  relatively  high 
principally  because  of  the  large  volume  of  cigarette  production.  Prospects  for  con- 
tinued large  disappearance  during  the  1946-17  year  are  good.  Marketings  of  the  I  9il6 
crop  are  under  quotas  and  loan  based  on  90  percent  of  parity  will  have  a  stabilizing 
effect  on  grower  prices  as  will  the  generally  high  level  of  economic  activity. 
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During  the  first  postwar  vear,  strong  consumer  deraand  has  sustained  a 
high  rate  of  cigarette  and  cigar  consuEption.     Tax-paid  withdrawals  of  cigar- 
ettes have  increased  sharply.     This  increase  offset  the  decrease  in  ta"-free 
cigarettes  which  x^ere  mostly  militarj'  purchases  for  overseas  use.     Total  v.'ith- 


drawals  of  cigarettes  for' the  first  seven  months  in  19^+6  was  nearly  200  billion 
approximately  the  same  as  for  the  first  seven  months  in  l^U^,  when  close  to  5^ 
billion  were,  tax-free.     Tax-paid  vrithdrswals  of  cigars  for  the  first  seven 
months  totaled  about  3-3-  billion„     The  continuation  of  this  rate  would  mean  a 
total  for  the  calendar  year  I9U6  of  about  5«T  billion.     This  would  be  higher 
than  the  number  manufactured  in  any  year  since  1930  except  19^2  when  5' 2  billio 
were  manufactured,  , 

Cigarette,  prices  have  shown  little  change,  but  cigar  prices  advanced 
appreciably  in  midsumm.er.     Cigar  consumption  in  future  months  may  be  somewhat 
moderated  by  the  relatively  high  retail  prices  for  brands  classified  as  "lov; 
priced. " 

Smoking  tobacco  production  has  fallen  sharply  since  cigarettes  have  be- 
come more  abundant.     Chewing  tobacco  has  declined  below  both  v/artime  and  prewar 
levels.     Snuff  production,  though  running  belov/  the  peak  war  years,  continues 
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at)OTe  prev/ar  levels.    Durin.<T  the  war,  v.-hen  pea.i  operations  v;ere  "bein^  maintained 
in  war  plants  where  sacking  was  prohioited  as  a  safety  factor,  snuff  and  chewing 
tohacco  were  consumed  in  larger  volume.     "With  greatly  lessened  employcent  in 
restricted  plants,  this  volume  has  decreased. 

Income  payments  are  expected  to  average  higher  in  19^7  than  in  19^6  and 
em.ployment  may  reach  a  record  peacetime  high.     Cigarette  prodaction  and  consump- 
tion during  much  of  19^7  is  exr)ected  to  continue  at  a  high  le^rel.     Cigar  con-  ' 
sumption  unless  adversely  affected  "by  higher  retail  prices -probaoly  will  he 
feomev7ha,t  higher  than  at  present.     The  consumption  of  smoking  fccdacco  is  not  ex- 
pected to  decline  much  further  and  may  increase.    Production  and  consumption  of: 
chewing  tohaccos  and  snuff  prohahly  will  continue  at  ahout  present  levels. 

Exports  of  all  tohsxco  have  "been  at  the  highest  level  in  I5  years.  Over- 
seas stocks  hadly  needed  re"olenishing ,  and  this  has  "been  an  important  factor  in 
increasing  exports.     The  approval  of  the  British  loan  will  enhance  the  prospect 
for  a  continued  high  rs,te  of  exports  to  Britain  as  well  as  to  other  countries  ir 
the  sterling  "block  and  allied  areas,     foreign  governments  which  exact  important 
revenues  from  sales  of  ,toDacco  products  may  "be  expected  to  encourage  imports  of 
tohacco  to  reestahlish  this  source  of  revenue  on  as  full  a  scale  as  possihle. 
The  Export-Import  Bank  has  granted  a  loan  of  2  m.illion  dollars  to  Czechoslovakis 
for  the  purchase  of  tohacco  in  the  United  States,     Total  exports  for  the  9 
months  Octoher  19^5  through  June  19^6  were  ahout  I5  percent  greater  than  in  the 
same  m.onths  of  the  preceding  year  and  30  percent  ahove  the  average  of  the 
corresponding  9  months  in  the  prewar  years  193U  to  1939.     Elue-cured  comprised 
the  "bulk  of  the  exports  "but  larger  t'nan  prev/ar  Quantities  of  "burley  and  cigar  1 
leaf  have  also  "been  shipped.     Exports  of  Maryland,  and  the  daric  to'baccos  were  -J 
su"bstantial ,  "but  perhaps  limited  "by  availa"ble  supplies.    Exports  of  to'bacco  | 
for  the  195^-6-^7  marketing  year  are  expected  to  he  65O  million  pounds  (farm-sale' 

weight).  This  would  "be  nearly  ko  percent  a"bove  prev/ar  and  the  highest  since  th' 
1929-30  marketing  year. 
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;  According  to  the  Septeo'ber  Gvo'i  ^eoort,  a,  rp,cord  croD  of  totacco  is  TDeiiic 
produced  this  ye'^-.r.      A  totnl  "^^'ociiction  of  P,2"'.l  nillion  "ooimds  x-n.'s  indicated, 
223  million  -ootinds  c'^reater  than  the  -orevious  record  cro  j  in  19^5» 

Plue-cured  tolacco  production  of  1:3"^'+  nillion  .^ounds  l)rok:e  all  records 
and  v/hen  added  with  July  1  stoc]':s  in  the  hands  of  dealers  and  manuf-^  ctiirers, 
l.l-i-y  million  ;^ounds  (farn-sales  v;eif;ht)  ,   the  total  supply  for  the  19^6-U7  ma.r- 
ketin?r  year  is  2,U^1  million    ouhds,    ^his  is  ahout  I5I  nillion  pounds  hi^^her 
than  for  the  precedin-^  year.     331  sap^ea ranee  during  the  -.ast  year  has  teen  at 
high  levels,    A  large  disTo-oearance  is  in  prospect  for  the  coning  year  tut  as  a 
result  of  this  year'r  la.rge  cro'o  the  ca.rry-over  nert  July  is  ^3q3ected  to  te  fro. 
1,22^  to  l,"^'^  nillion  pounds  (farm-sales  veirht)  or  75        l"^"^  nillion  oon.nds 
greater  than  July  1,  IQUf^  -tock::-..    Prices  oaid  for  ty-^es  I3  and  I'J-  thi=^  miirk^t- 
ing  season  indicate  the  strong  demand  for  flue-cured  tolacco.    Avera.^e  ^rices 
.a.re  ^;'ell  aAiove  19^5  le^'els  x«/ith  consideratly  ^rreater  ra.n^'o  of  nrices  off^rerT 
according  to  grade.     The  extent  of  the  -jlantinc-^s  in  13-.-'J  vdll  te  largely  ta^ed 
on  nuota.s  and  allotments,  v/hich  \;ero  ap-oroved  overv/helningly 'ty  referendum  for 
the  three  narketing  years  19'-i-7,  19'4S,  and  19'-'0, 

The  Septemter  estim-^.te  of  hurley  production  i^ras  million  nounds.  This 

exceeds  the  I9'-' 5  "-^roc'uction.  rli-^Iitly  and  is  second  to  the  record  cro     of  5^1 
million  pounds  produced  in  l^U'-l-.     This  '"oroduction  nltis  estimated  stocks  of 
atout  S6o  nillion  -jounds  on  Octotcu"  1,  19^6  lifts  total  sU'-'olies  for  the  season 
to  l,h5-l-i-'-  million  r^ounds  for  the  marketing  ye.-^r  ahead.     Ki.-^h  ciga.rette  productioi 
and  larger  than  usua.l  e?T'nrts  v;il3.  tend,  to  maintain  disap'^^earance  at  hif-h 
level.    Prices  are  e^-pected.  to.,  average  atov°  the  loan  rate  of  90  "oercent  of 
parity.     Tentative  plans  are  heing  made  for  tur'ley  -oroducers  to  vote,  in  late 
Octoter  for  ma.rketing  nuota.s  for  a  one-yea-r  rjeriod,  a  three-year  neriod,  or 
for  no  ouotas. 
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A  record  crop  of  Maryland  to"bacco  for  19^6  is  expected.    Production  of 
U1.5  million  pounds  plus  an  estimated  carry-over  of  35  million  pounds  (fG.rm-sale 
weight)  on  January  1,  IS^T  will  "brin^;  total  supplies  for  the  19^7  marketing  per- 
iod to  around  76  million  poTinds,  aoout  8  million  pounds  larger  than  for  the  pre- 
ceding year.     Aastrong  deiaand  is  anticipated  for  the  19^6  crop.  Disappearr=jice 
in  19^7  is  expected  to  "be  soraex-zhat  larger  than  in  the  current  year.  Auction 
prices  for  the  small  I9U5  crop  averaged  a  record  of  nea,rly  57  cents  per  pound. 

Fire-cured  tobacco  production  is  up  shaiply  from  la.st  year's  lov/  point. 
The  crop  of  about  9^  million  pounds  added  to  the  low  carry-over  will  "brin?  tota! 
supplies  for  the  year  ahead  to  almost  195  million  pounds.     This  should  permit  a 
continued  high  level  of  exports  of  these  types  although  total  supply  is  still 
considerably  below  past  years,  except  19^5-     Stocks  on^  October  1,  19'-l-7  '^'-'ill 
probably  be  slightly  higher  than  3,t  the  beginning  of  the  19^6-^7  marketing  year 
but  strong  export  der.and  will  preclude  any  significa.nt  increases  of  stocks. 

Dark  air-cured  tobacco  production  this  year,  at  an  estimated  million 
pounds,  brin^  total  supplies  to  about  110  m.illion- pounds.    Domestic  cons'om-Dtion 
of  these  tobaccos  although  showing  some  decline  from  wartime  hishs,  is  expected 
to  be  above  prewar.     Exports  a-re  near  prewar  levels. 

Cigar-filler  production  of  6'^  m.illion  pounds,  miostly  Pennsylvania  Seedle? 
will  bring  the  probable  total  supplies  to  I96  million  pounds,  about  J  m.illion 
greater  than  last  year.     A  strong  demand  is  in  prospect,  and  relatively  high 
prices  will  probably  prevail  for  vrhat  is  generally  reported  to  be  a  high  quality 
crop. 

Production  of  cigar-binder  tirces  for  19'46  was  estim:ated  at  nearly  73 
million  pounds,  alm.ost  11  million  above  19^5-     Total  supply  is  expected  to  be 
nearly  10  million  pounds  above  'that  of  each  of  the  preceding  two  years. 


TS~3S 


-  7  - 


Connecticut  binder  has  practically  all  "been  sold  in  the  field  at  high  prices. 
This  reflects  the  strong  domestic  and.  some  export  demand  for  the  generally  excel- 
lent quality  crop  produced  this  year. 

Wrapper  production  of  almost  I3  million  pounds  and  stocks  in  the  hands  of 
dealers  and  manufacturers  will  hring  total  supply  of  domestic  wrapper  at  the 
■beginning  of  the  marketing  year  to  a  high  point  of  about  26  or  27  million  pounds, 

OUTLOOK  FOR  PRODUCTION  AND  CONSUMPTION  OF  TOBACCO  PRODUCTS 
Cigaret-tes 

Output  of  cigarettes  has  continued  at  high. levels  and  during  the  first 
postwar  year  has  exceeded  the  average  level  of  the  war  years.     The  average  of 
the  fiscal  years  19^3-^5*  "which  were  the  peak  war  years,  totaled  3^8  "billion 
cigarettes.-    Fiscal  19^5-^6  v/as  331  "billion.     The  latter  period  was  one  of 
demobilization  and  reconversion. 

With  civilian  emplojTnent  now  at  record  levels  and  the  continuing  prospect 
of  high  consumer  income,  consumption  of  cigarettes  may  continue  large.  With 
general  industrial  reconversion  virtually  completed  and  with  no  major  interrup- 
tion of  industria.1  output  and  economic  activity,  the  consumption  for  19^7  '^s.y 
even  exceed  present  levels.     Retail  prices  of  cigarettes  have  not  advanced 
appreciably  and  this  also  tends  to  sustain,  a  large  volume  of  consumption. 

Cigarette  tax-pe.id  withdrawals  for  the  first  6  months  of  19^6  were  157 
billion,  33  percent  greater  than  in  the  same  months  of  19^5-  increase  in 

tax-paid  withdrav/als  offsets  the  39  billion  decrease  in  tax-free  cigarettes  for 
the  first  6  months  of  19^6  as  compared  -to  the  same  period  in  19^5- 

C  i  gar  s  ;  -  '■,   ■     ■     •  ■   ^  ',. 

Civilian  consumption  of  large  cigars  during  the  first  7  months  in  19^6 
as  indicated  by  tax-paid  v/ithdrcawal s  has  been  3.3  billion,  compared  with  2,S 
billion  in  the  corresponding  period  of  19^5.    However,  d\iring  the  first  7  months 
of  1^^^ ,  considerable  quantities  were  moving  tax-free  to  the  armed  forces. 
Production  of  large  cigars  during  the  first  7  months  of  19^6  v;as  probably 
moderately  greater  than  that  of  the  corresponding  period  of  19^5«  Employment 
in  cigar  factories  has  been  increasing- and  has  averaged  lU-  percent  above  19^5 
employment  in  corresponding  months. 

A  strong  consvimer  demand  for  cigars  is  continuing  as  the  result  of  high 
employment  and  income  levels,  but  this  demand  may  be  less  effective  as  a.  result 
of  recent  retail  price  advances. 

gmokina:  Tobacco  ,  " 

In-  the, .first  9  months  following  "V-J  Day,'  smoking  tobacco  productiaji  was 
91.3  million  pounds  as  compared  with  131-5  million  pounds  for  the  corresponding 
period  a  year  earlier.     For  the  first  5  n:onths  of  the  19^6  calendar  year  produc- 
tion was  only  a  little  more  than  half  of  that  for  the  same  m.onths  in  19'^5- 
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Lo\\fer  consumption  of  smokin?;  tocacco  reflects  the  h.ifrh  employment  and  income 
levels  and  smokers  preference  for  otkier  to'Dacco  products,  particularly  ci?:ar- 
ettes.    ]>arin5  the  midr/'ar  period,  decreases,  from  the  prewar  period  were  modified 
"by  cigarette  shortages,    liTith  cigarette  supplies  now  mere  plentiful  and  a  con- 

.tinuing  prospect  of  high  employment  and  income  levels,  smoking  to"bacco  consump- 
tion will  proDa.'bly  remain  "below  prevrar  and  wartime  volume.     Kov/ever,  as  the  . 

.  result  of  cost  of  living  increases  in  recent  months  some  shifts  to  smoking 
tohacco  from  other  tol)acco  prodacts  may  he  a  factor  in  increasing  its  consump- 
tion from  the  .low  point  reached  in  the  first  qp.arter  of  19^6.- 

Chewing  Tphacco  'j . 

The  long-term  dov^ntrend  in  chewing  tooacco  was  interrupted  during  the  viar 
largely  hecause  of  imoking  prohibitions  in  industrial  plants.     Since  the  termina- 
tion of  many  war  manufactures,  the  production  and  consumption  of  chewing  tohacco 
has.  "been  considerahly  less.     In  the  nine  months  following  August  19^5»  79  million 
pounds  of  chewing  tohacco  were  manufactured  compared  with  9^  i^iHion  pounds  in 
the  corresponding  nine  months  a  year  earlier.     It  seems  likely  that  the  present 
lower  cons^omption  levels  wi].l  continue  in  19^7. 

Snuff 

Consumption  of  snuff  has  for  many  :^€ars  "been  relatively  sta'ble„  During 
the  war  years,  t'nere  were  some  increases,  hov^ev^r,  .and  the  manufacture  of  snuff 
reached  an  all-time  peak  of  h^.S  million  po-'onds  in  the  calendar  year  of  19^5- 
In  the  10  months  since  August  19-5)  tax-paid  vit'ndrewals  of  snuff  were  3^  million 
pounds  or  3.1  million  pounds  lower  than  in  the  same  period  of  the  L^receding  year. 
Ass^jm.ing  a  continuation  of  relatively  high  employment  and  income  levels,  the 
production  and  consumption  of  snuff  may  continue  at  a"bove  the  'prewar  -rate  al- 
though somev.rhat  "belov."-  the  peak  v/ar  levels, 

riUE-CUEED,  TYPES  ll-lli 

Record  High  Production  Indicated  for  19^'- 6 
Total  SuT^Tilr  A"b ove  Level  of  Last  Year 

In  line  ^^^ith  larger  allotments,  19^6  flue-cured  to'bacco  r-rowers  increased 
acreage  about  117,000  over  19^^.     The  total  of  ahout  1,19^  thousand  acres  with 
yields  averaging  1,092  pounds  per  acre  h.as  produced  1,30'^  "billion  po^unds,  as 
indicated  in  the  September  Crop  P.eport.     This  total  production  is  the  highest 
for  any  year  in  history  and  er^ceeds  19^5  :oroduction  "by  11  percent.     It  is  76  per- 
cent greater  than  the  193^-3^  average  of  7^1  million  pounds. 

Stocks  of  flue-cured  (farm- sales  wei.glit)  owned  hy  dealers  and  manufac- 
.turers  in  the  "United  States  on  July  1,  19^6,  -totciled  vl  ,147  ipillion  pounds,  only 
slightly  a"t.ove  the  1,126  million  pounds  on  July  1,-1949.    However",  CCC  stocks 
earmarked  for  export  are  70  million  pounds  less  than  a  year  ago,  thus  holdings 
for  domestic  consumption  may  he  eomewhat  "nigher  than  disclosed  "by  the  small 
increase  in  total  stocks.     Total  supplies  of  flue-cured  leaf  made  \\v  of  the 
19^6  production  plus  July  1  stocks  (farm- sales' weight )  totaled  ?,U9l  million, 
pounds,  com.pared  v>rith  a"bout  2,300  million  pounds  on  July  1,  19^5,  and  an  aver- 
age supply  of  1,586  million  during,  the  I93U-3S  period,  . 
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In  the  year  ending  June  30,  19^6,  the  disappearance  of  flue-cured 
totacco  was  alDout  1,153  niillion  pounds,  aoout  the  same  as  in  the  preceding 
year.    This  total  disappearance  included  kSf  million  poxands  of  exports  (farm- 
sales  v/eight)  and  666  million  pounds  used  in  the  United  States  during  the  year 
ended  June  30,  19^4-6. 


Tahle  !„-  Flue-cured  tohacco:    Domestic  supplies,  disappearance,  and 
season  average  price,  average  193^- 3^ >  annual  1939-^6  1/ 


Year 

Production  ^ 

St  OCKS 

July  i 

lotai 
1    ' supply 

;  Disappearance 
:  year  "beginning 
:        July  1 

I  Average 
!  price 
per  pound 

Mi].lion 

Million 

Million 

Million 

!  poun.ds 

pounds 

pounds 

pounds 

Cent  s 

Average 

193^-33 

7^1.0 

SUJ+.9 

i,5S5.9 

70U.3 

22.9 

1939   •  . 

!  1,170.9 

9^6.3 

2,117.2 

707.5 

1U.9 

19^0 

759.9 

1,^09.7 

2,169.6 

576.7 

16.U 

19^1 

:  6'49>6 

1,592.9 

2,2U2..5 

7S3.O 

2g.l 

19^2 

S11.7 

1,^59.5 

2,271.2 

892.1+ 

38. H 

19'^3 

:  790.2 

1,37S.S 

2,169.0 

9SO.2 

1+0.2 

19UI1 

:  1,0^9.7 

1,11S.S 

2,278.5 

1,152.2 

1+2.1+ 

19U5  2/ 

1,173.6 

1,126.3 

2,299.9 

1.152.7 

^3.7  - 

19^6 

::5/l,303.6 

1,1^7.2 

3/2.H5O.S 

ly  Farm- sales  weight.     2/  Preliminary.     ^  Indicated  Sept.  1. 

Auct ions  for  Type  1I+  Completed; 

Types  11 ,  12,  and  13  Sellin.^  ITow 


The  auction  market  for  Georgia-Florida  flue-cured,  type  lU,  opened 
July  2I+  a.nd  closed  with  final  sales  in  the  upper  part  of  the  helt  on  September  6. 
Gro^s  sa.les  for  the  entire  season  v/ere  nearly  I50  million  pounds  and  averaged  a 
record  1+2,8  cents  per  pound,  3-5  cents  per  pound  higher,  than  the  average  for 
the  19^5  sea.son.     Tlriere  vas  also  a  greater  differentiation  of  prices  offered 
for  individual  grades.     The  19^6  crop  was  of  generally  higher  nuality  than  the 
19^5  crop  and  was  some  12  million  "oounds  larger. 

The  auction  sales  for  the  South  Carolina  ?ind  "border  North  Carolina  flue- 
cured  (type  13)  opened  August  1,  19^6,  with  prices  for  the  "better  grades  running 
around  15  cents  a  pound  higher  than  in  19^5  ^-^^  ''^^-'''-^  inferior  grades  lov/er  than 
I9I+5.     -A-S  the  sea-son  progressed,  average  prices  tended  to  decline  and  sales  of 
289  million  pounds  through  Septem"ber  20  averaged  5I.O  cents  per  pound  as  com- 
pared with  1+3.7  cents  per  pound  for  the  19^5  season.     The  crop  of  type  I3  as 
estimated  Septem"ber  1  was  ah  out  39  million  pounds  larger  than  the  preceding 
year.     This  large  crop  v/as  harvested  from  2l+0  thousand  acres,  close  to  I3  per- 
cent more  than  the  19^5  acreage. 
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Auctioning  of  type  12  Eastern  X'iorth  Carolina  fiiie- cured  "began  on  Ausust  I9  i 
with  a  heavy  volume  of  sales^  Prices  during  the  first  veek  p.veraged.  atout  52  * 
cents  a  pound,  or  almost  3  cents  a  pcoiid  higher  than  for  ohe  corresponding  week  * 
a  year  earlier.  Quality  v^a^s  "better  than  in  the  preceding  yee;r  and  prices  for 
higher  grades  averaged  E-ore  ""but  for  lover  grades  less  th?;-.n  the  preceding  year. 
The  average  price  realised  on  sales  of  182  million  pounds  for  the  season  through 
SeptemT^er  20  was  ^1.1  cents  per  pound  or  7«9  cents  per  pound  higher  than  for 
the  corresponding  xv^eeks  in  I'J^?"^  Ths  acreage  of  type  12  estimated  "by  the  Crop 
Reporting  Hoard  as  of  July  1  was  392  thousand,  representing  an  11  percent  in- 
crease over  19^5-  Board  as  of  Sepfem"ber  1  estimated  total  production  at 
U59  million- pounds  or  11  percent  greater  than  in  15^5- 

The  Middle  and  Old  Belt  flue-cured  markets  "began  selling'  at  auction 
Septem'ber  I6  sjid.  23  respectively.    Preliminary  reports  indicated  the  average 
prices  v^ere  around  ^0  cents  per  pound  or  c."bout  7  cents  above  the  opening  prices 
in  15^5'     Total  type  11  production  was  estir.ated  "by  the  Crop.  Reporting  Board  as 
of  Septem"ber  1  to  "be  ^59  million- pounds ,     This  production  is  36  million  pounds 
greater  than  in  19^5  ^.nd  was  produced  on  U37  thousand  acres,  !;-2' percent  more 
than  the  19^+5  2-creage  harvested.' 

Plue-cured  To"bacco  Cooioerat ive  Sta"biiigation  Corporation 

■•  The  Flue-cured  To"bacco  Cooperative  Sta"biliza,tion  Corporation,  a  farmers' 
cooperative,  was  formed  in  15^6  for  the  -Durpcse' of  making  loans  ^availa'ble  to 
flue-cured  growers.     ITon-recourse  loans  are  offered  on  a  "ba.sis  of  Federal  grade^ 
and  growers  ma-y  place  their  tobacco  under  loan  if  the  price  "bii  in  the  open 
market  is  less  than  the  grade  l~an.     In  recent  years,  the  3-ov-:rr.ment  has  pro- 
cured su"bstantial  nuantities  of  .flue-cured  to"bacco  for  fulfillment  of  British 
requirements,  and  price  support  on  flue-cured  to"bacco  re^'ulted  from  these 
operations.     Currently,  the  Goverrjnent  is  not  procuring  flue-^vred  to'bacco  and, 
since  all  markets  are  Federally  graded,  price  support  operations  have  "been 
placed  on  a  grade-loan  "basis  throU:Th  the  Cooperative.     To"ba-cco  placed  under  loan 
is  handled  throiigh  contractual  r',rrangements  with  esta"bliEhed  loose~lee.f  v;are- 
house  and  dealer  organizations. 

1914-6-47  Market  in.^  Year  '        '     ;  ,  ' 

Si sap-Q  earanc e  To_  3^  Largg 


Domestic  disappeare^r.ce  ■  of  flue-cured  tooacco  ~or  the  year  ending  June  30. 
19^-+7,  is  expected  to  oe  large  and  to  exceed  'that  of  a;,  year  earlier  inasmuch  as 
cigarette  production  at  the  current  rate  v/ill  utilize  a  large  volume  of  flue- 
cured  to'bacco  in  the  next  few  months.     This  high  level  of  cigarette  pro'duction 
is  in  accord  with  high  emj-iloj'ment  a.nd  income  levels.     E.-xports  of  flue-<^ured 
to"bacco  are  a„lso  expected  to  exceed  those  of  19^^+5"    ^The  loan  tb'Britai'n  and 
a"bility  of  other  ccuntries  to  ii.port  tobacco  v;ill  "be  the  principal  influencing 
factors  in  the  nuajitity  of  to"bacco  exported. 

As  a  result  of  high  prices  in  recent  years  for  flue-cured  tc"bacco, 
another  large  acreare  will  je  planted  in  19^7,     'The  extent  of  the  plantings 
will  "be  largely  "based  on  the  anr.ounced  nkarKieting  quotas  and  a.llotments ..  Q;uotas 
were  overv;helmingly  voted  for  three  r.arketing  years  —  19^7,  19^3,  and  I5UQ  — 
in  a  referendum  on  July  12.     Of  sone  230,000  farmers  voting,  97  percent 
favored  the  continuance  of  marketing  nuota.s. 


TS-3S 


-  11  - 


BUELEY.,  TYPE  31 

Tlie  nationa.!  allotment  for  19^6  of  56O  thousand  acres  represented  a 
10  percent  reduction  from  19^5-     '^^-e  "burley  tolDacco  acreage  for  harvest  in  igU6 
aS' estinated  July  1  was  U99  thousand  acres,  a  decrease  of  3i"  percent  from  the 
19^5  acreage.     Production  of  hurley  tohacco  for  19^6  was  estimated  a.t  ^Sh  millic: 
pounds  on  September  1,  sli.^htly  ahove  19^5  reflecting  a  relatively  hirh 

yield  of  l,l69  pounds  per  acre.     G-rowing  conditions  were  {generally  favorable 
throu.-;h  the  hurley  belt.     The  19^6  crop  is  the  third  consecutive  year  of  large 
production  and  was  more  than  double  the  average  production  of  the  prev:ar  years 
i93U_3g. 

Table  2.-  Burley  tobacco:     Domestic  supplies,  di  sappee,rance ,  and 
season  average  price,  average  193^~3^ »  annual  I939-U6  1/ 


Year 

Production 

[  Stocks 
!     Oct.  1 

Total 
;  supply 

•  M  "^00  *"''^T~\  O      T'  Q  VI 

•  ^  b  o^^-  jJ  C  ciJ.  cillC  c 

:year  beginning 
.  :      Oct.  \ 

/IV  ex  age 
;  price 
:per  pound 

:  Million 

..  Million 

Million 

Million 

:  pounds 

.  -pounds 

pounds 

■  poimds 

Cent  s 

Average 

i93i;_3S 

287.2 

700.9 

9SS.I 

31^^  5 

22.2 

1939 

395.^ 

1,079.5 

317.2 

17.3 

iqUo 

375.3 

762.3 

1,137.6 

339.5 

16. 2  . 

IQi+l 

336.  s 

79s -1 

1,13^.9 

379.6 

29.2 

I9U2 

3^3.5 

755.3 

1,09s. 8 

iil2.g 

Ul.g 

19^3 

391.^ 

636.0 

1,077.^ 

U26.2 

I9UU 

591.5 

651.2 

I,2h2.7 

^S3.7 

hh.Q 

I9U5  2/ 

578.1 

759-0 

1 ,337.1 

y^77.l 

39.^ 

I9U6 

I/5S3.6 

U/s6o,o 

1/  Farm-sales  weight.  2/ 

Preliminary. 

3,/  Indica,t 

ed  Sept.  1.     y  1 

stimated. 

Dealers'  and  manufacturers'   stocks  (farm-sales  weight)  on  July  1,  19^6, 
v;ere  9^2  million  pounds  or  a,bout  100  million  pounds  greater  than  a  year  ago. 
At  the  beginning  of  the  19^6  marketing  year  October  1,  19^6,  stocks  (farm-sales 
weight)  a^re  e^'piected  to  be  about  860  million  pounds  or  101  million  pounds 
greater  than  on  October  1,  19^+5. 

Total  supplies  of  burley  made  up  of  this  year's  large  production  and 
record  high  stocks  will  amount  to  1  million  pounds  or  U-6  percent  more  than 

the  19354-38  average.  ■  •  ■ 


Total  disappearance  in  the  twelve  months  ending  September  30,  19''+6 ,  is 
estimated  at  about  hfl  m.illion  pounds,  compared  with  hSh  m.illion  pounds  in  the 
preceding  year.    As  the  result  of  some  curtailment  in  the  consumption  and  pro- 
duction of  smoking  tobacco,  the  domestic  use  of  burley  mr„y  be  about  million 
pounds  during  the  current  marketing  year  or  about  29  million  pounds  less  than  in 
the  preceding  year.     This  reduction  in  domestic  usage.,  however,  is  offset  by 
heavier  exports  amounting  to  30  million  pounds  (farm.-sales  weight)  for  the  first 
10  months  as  compared  to  about  6  million  pounds  in  the  same  period  a  year  earlier. 
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Much  of.  these  increased  exports  are  going  to  Trance  with  Portugal  and  the  , 
ITetherlejids  ranking  next  in  volume  of  takiTLg?:"    Eelativ^ely  little  D.urley  has 
"been  exported  in  past  years. 

Refer  endup  on  ■  Extension'  of  Q,uota-s 

rornal  proclanation  of  the  an  cunt  of  "the  -national  Earketing  ofaota  for  the 
marketing  year  heginning  Octbher  1,'  I5U7 ,  Will  b"^e  announced  on-  or  after  October  1. 
Following  this  proclamation^  'on  the  date  designated-  hy  the  Secretary  of  Agri- 
culture,  grov/ers  will  vote  on  whether  they  favor  quotas  for  the  three-year  period 
I9U7,  I9U8,  and  I9UQ;  for  I9U7  only,  or  are  opposed  to  quotas. 

Price  Out 1 0 ok  f or  Bur ley 

I s  Moderately  Pavorahle  ..',„-. 

The  I9U5  crop  of  hurley  which  was  just  slight^.y  less  than;  the  current  I9U6 
crop  sold  at  a,n  average  of  39«^  cents,  ahout  h.6  cents  lower  than  for  the  pre- 
ceding year,  hut  77  percent  higher  than  the  193^-3'-  average,     iihe  parity  price 
of  hurley  August  I5 ,  IS^S ,  was  J>S  cents  per  pound,  and  90  percent  of  the  August 
parity  is  JM-.2.  cents  per  pound.     Uinety  percent  of  parity  for  October  1  is  the 
"basis  for  calculating  the  loan  rates  applicable  to  the  15^6  crop,  and  a^^'erage 
prices  for  the  crop  may  be  expected  to  range  above  the  loan  level  a-s  of  Oct.  1. 
The  continuation  of  a  strong  consumer  demand  for  cigarettes  may  be; expected  to 
affect  hurley  prices  favorably,  although  the. large  suprly  in  prospect  v/ill  he 
a  moderating  influence  on  prices.'  'The  hurley  auction  markets  usually  open  on 
the  first  Monday  in  Pecember.      .       .  .-. .  -  .  • 

-  ■  MAPaXAJ^TD,  TYPE  32  .     ,'  ; 

■-  The  producers  of  i-ia.ryland  tobacco,  tj'pe  3^,  are  harvesting  the  largest- 
crop  in  history  this  year.    Along  v/.ith  a  sharply  increa.sed  acreage-,  from  36,000 
in  19^5  "to  ^6,100  in  19^6,  favorable  grov/ing  conditions  have  brought  the  crop- 
to  a  record  high  of  around  ^1.5  million  pounds  according  to  the  Crop  Heporting 
Board  estimate  as.  of  September  1.     The  19^+6  crop  is  approxim^ately  double  the 
'small  19^5  crop.  ' 

Stocks  (farm-sales  weight)  of  Maryland  leaf  on  July  1  were  6.5  million 
pounds'  less  than  on  the  same  date  last  year.     It  is  estimated  that  Maryland 
leaf  stocks  on  January  1,  19^7,  will  be  about  35  million  pounds  or  nearly  12 
million  pounds  less  than  January  1,  19'^6. 

Total  supply  composed  of-  this'  year'.s  large  production  and  estimated 
stocks  January  1,  19^7,  will  total  around  lb  miillion  pounds  or  about  11  percent 
larger  than  the  year  preceding. 
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Ta"ble  3»-  Marylarxd  tobacco:    Domestic  supplies,  disappearance,  and 
season  average  price,  avera.ge  193'^-3S,  annual  1939-^6  1/ 


Year 
  — 

Production 

:        Stocks  ; 
;  January  1  of  : 

*T"/^n      1    /~iT.T"1           0*      T     r\  r~\  ~r»  • 

•  loxxowiiij?  ,yfc;d,r> 

-1.  U  bcj- J. 

supply 

^Disappearance  yr. : 
: "beginning  Jan.  1  : 
J  of  folloifing  yr .  ' 

Avera 
price  ; 
cound 

rilxi  ion 

Hxl±  xon 

Ml ill on 

Million 

TDOunds 

pounds 

pounds 

pounds 

Cent  s 

Average 

T  Q7I:  TC 

l^J)H — J)0 

1  0 

JO,.  M- 

05.9 

27.5 

19.7 

1939 

32.8 

30.3 

69. 1 

25.9 

21.1  ■ 

■^2 

(_).o 

_)U  ,>  0 

J)j).  U 

19U1   '  ' 

31.2  • 

76.2 

2g.5 

30.1 

19^+2 

28.1 

^7.7 

75. s 

32.0 

56»5 

19^3  . 

20. S 

^3.S 

6^.6 

27.0 

^5.3 

19UU 

32.2 

37.6 

75.8 

29.3 

55.5 

19^5  2/ 

21.6 

6S.1 

^33.1 

55.0 

icl;6  : 

37^1.5  ' 

!£/35.o 

^776.5 

1^/  Parm-sales  weight.     2/  Preliminary.    3./  Indicated  Sept.  1.     U/  Estimated.- 

19^5  CroTO  Sold  at  Record  Prices 

Tile  auctions  for  selling  the  19^5  crop  of  Maryl.^nd  opened  on  May  21,  19^6, 
and  closed  on  August  I5  ,  19^6.     Final  auction  sales  figures  showed  that  a-lDout 
15  million  pounds  were  sold  at  an  average  of  56.8  cents  per  pound  on  the  auction 
floors,  1,3  cents  per  pound  more  than  the  price  received  for  the  19^^  crop.  The 
remainder  of  the  crop  went  to  the  ho'::shea,d  market  in  Baltimore,    Price  ceilings 
were  not  in  effect  and  prices  hy  grades  showed  considerp.hly  wider  range  than  in 
the  preceding  year  when  ceilings  were  applicable.     The  very  sm.all  crop  of  only 
fair  quality  returned  grov/ers  prohahly  less  than  half  what  they  received  for  the 
previotis  crop  despite  the  relatively  high  prices. 

Pi se.xi'j ear?„nce  at  Pligih  Level 

Domestic  disappearance  is  running  at  a  high  level  as  indicated  "Dy  the  low 
level  to  which  stocks  had  fallen  "by  July  1,  19^6.    Exports  for  the  first  six 
months  of  I9U6  were  2.8  million  pounds  (farm-sales  weight),  the  "nighest  for  any 
corresponding  -oeriod  since  1939-     ^'he  destination  for  most  of  this  year's  exports 
of  Maryland  has  been  Switzerland.     Tota.1  disappearance  for  the  year  ending 
December  3I ,  19^6,  is  expected  to  be  about  33  million  pounds,  3  million  pounds 
greater  than  in  the  preceding  year  and  20  percent  higher  than,  the  193^-33  aver- 
age. ■ 

DAEX  TOBACCO 

(Pire-cured,  types  21-2U,  and  dark  air-cured  types  35-37) 

Pire- cured  Production  Up  Sharply  Over  19^5  '  '. 

Dark-  Air-cured  Product  ion  Up  Moderat  ely  Over  19^5 

The  largest  fire-cured  acreage  since  I9U0  and  an  estimated  record  yield  of 
1,116  pounds  per  acre  is  expected  to  result  in  a  crop  of  fire-cured  tobacco  of  9^ 
million  pounds.     This  is  6^  percent  greater  than  the  19^5  crop  but  is  15  percent 
below  the  193^-38  average.     Total  fire-cured  acreage  in  I9U6  was  estima.ted  as  of 
July  1  by  the  Crop  Reporting  Board,  at  about  8^4-, 000  acres  compared  with  60,000 
acres  for  t"he  preceding  year.     The  19^6  combined  acreage  of  types  22  and  23  and 
2^,  of  about  68,000  represent  a  hZ  percent  increase  over  19^5.     "he  nearly  l6,000 
acres  of  type  21  represent  about  a  12  percent  increase  over  19^+5. 
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Dark  to"baccot     Domestic  supplies,  disappearance,  and  season 
avera.^e  price,  averaa:e  193^-3^,  annual  1933""^6  ij 


Year 


Tire-cured  types 
21-2k,.  and  dark  air- 
cured,,  'types  35~37 

Average 

1931+1-38 

1939 

I9U0 

19^+1 

19U2 

19U3 

iShk 

19^5  2/ 

19^6 


Total  types  21-2U 
Averaa;e 


Product  ion 


Million 
pounds 


Stocks  ; 
Octo"ber  ; 

1   ; 

Million 
-pounds 


Total 
supply 


:  Di sappearcince  :  Average 
lyear  l)eginning  iprice  rer 
i     October  1     '    ;  pound 


Million 
Tsounds 


Million 
-pounds 


TOTAL  AIL  DAL£  TOBACCO 


'ire-cured 


1939 
19^0 
1941 
I9U2 
I9U3 
I9UU 
I9U3  2/ 


^2.5. 

31.5 
35.2 

30.6 

U3.6 
3/U9.0 


56.1 
65.6 

6U.0 

65.3 

57.7 
60. U 

U/fcl.O 


100.3 

los.i 

106.0 

99.2 

95-3 
162.2 

lOi^.O 

4/110.0 


3^.7 
33.6 
U2.0 

33.9 
37.6 
Ul.S 


?nts 


1^5  ^7 

257.0 

U02.7  - 

162.0 

10.0 

1^3.5 

192.3 

335. s 

123.6 

•  9.5 

150,1 

207.2 

357.3 

93.9 

■  3.0 

101.2 

258.  U 

35-.  6 

111.0 

■  I3^h 

106.7 

2U8.6 

355-3 

110.2 

■  16.U 

9I+.8 

2U5.1 

^3^.9 

108.7 

^  21;.  6 

169.6 

231.2 

3^6,8  ■ 

•ii;8,6 

2I+.0 

100.7 

192.2 

292.9 

uyi-i,u. 

i/1^2.6 

U/3CU.1 

193U_38 

110.2 

19^.2 

30U.U 

123.0 

10.2 

1939 

99.3 

136.2 

£35.5 

93.9 

10.6 

19U0 

107.6 

■  li+l .  6 

2^9.2 

65-3 

9.5 

19I+I             ■        t  69.7 

IS3.9 

253.6 

69.0 

lu.l 

1942 

71.5 

isU.6 

256.1 

75-3 

17.1 

19I13 

6I1.8 

1  70  ^ 

2Uii.6' 

71.1  ■ 

23.  u 

■  19UU 

65.1 

173^5 

23s.  6 

106.8 

2U.5 

19^5  2/ 

57.1 

131.2 

ISS.9 

19^6 

3/93.6 

U/100.5 

tt/lQlf.l  , 

Darl 

c  air-cured 

Total  types  35-37 

Average 

■  193^- 3S 

35.5 

62.8 

98.3 

39.0 

9.^ 

7.3 
7.7 

12.0 
15.2- 

27  ;a. 

23.3 
25.2 


1/  Farm-sales  weight.     2/  Preliminary.     3/  Indicated  Sept.  1.     kj  Estimated. 
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The  acreage  of  dark'  air-cured  tobacco,  tj.'pes  35-o7j  in  1946  was  slightly 
less  than  in  1945  although  larger  than  any  other  year  since  1940.    'Yith  the  ind; 
cated  per  acre  yield  at  the  highest  on  record,  the  1946  crop  is  expected  to 
total  about  47  million  pounds.     This  is  about  4  million  pounds  greater  than  last 
year  an.d  the  largest  production  since  19C7.    Trie  total  dark  air-cured  acreage 
indicated  as  of  July  10  by  the  Crop  Reporting  Board  was  about  43_,?00  acres.  The 
One  Sucker,  tyoe  35,  acreage  of  close  to  25,000  was  a  decrease  of  about  2^000 
acres  from  1945.    The  1946  acreage  of  Green  River,  type  56  was  15_j000j  sli2:htly 
above  1945.    The  1945  Virginia  sun-cured^  type  57  acreage  of  3,500  was  20  per- 
cent greater  than  in  1945.     Grovvlng  conditions  have  been  favorable  and  an 
unusually  high  jrield  per  acre  is  indicated  for  One  Sucker  and  Green  River, 

Fire-cured  Stocks  Sharply  LoTi^er 
Par]'  Air-cured  Stocks  About  Same 
Sm.al]  Increase  in  Total  Supply  Over  Last  Tear 

Fire-cured  leaf  holdings  by  dealers  and  manufacturers  were  nearly  43 
million  rounds  (farm-sales  weight)  less  on-  July  1,  1946,  than  a  :"ear  ago.  'This 
was  a  decrease  of  26  percent.     Garry-over  on  October  1,  1946,  is  expected  to  be 
between  9b  and  103  miillion  pounds,  or  approximiately  30  million  less  than  on 
October  1,  1945,  and  nearly  95  million  pounds  less  than  the  1934-38  average. 
11  th  this  year's  larger  production  the  total  supply  will  be  about  194  i'lillion 
pounds  compared  to  189  million  pounds  for  the  year  preceding.    The  1946  total 
surply  is  a  little  less  than  two-thirds  of  that  for  the  prewar  years,  1934-38. 

Total  dark  air-cured  stocks  {farm.s -sales  weight)  on  July  1,  1946,  were 
3  miillion  oounds  larger  than  a  year  ago.    The  Green  River,  t^/pe  36,  July  1 
stocks  "vvere  almost  2  million  oounds  below  last  year  and  type  37,  stocj'cs  were 
miore  .than  one-half  a  r.illion  nornds  lower  than  a  year  ago,  but  the  One  Sucker, 
t;/pe,  35,  stoclrs  being  S-p  million  porads  higher,  more  than  offset  this  in  the 
total  dark  air-cured  stocks  figijre.    The.  carry-over  cf  total  dark  air-curod 
tobacco  on  October  1,  1946,  is  expected  to  be  about  61  mdllion  pounds  (farm.- 
sales  weight).    This  T'ould  he  slightly  larger  than  last  year  although  not 
greatly  different  from,  the  1934-38  average  of  63  million  pounds.    Total  supply, 
made  up  of  this  year's  production  plus  October  1,  13'''r6,  stoclvS,  T'il].  be  alrrost 
110  mi-ili on  pounds.    This  will  be  around. 6  million  oo-jnds  larger  thnn  last  year 
and  is  the  largest  total  supply  since  1934. 

Fire-cured  Pi. s ap-o e a r an c e  less  than  Last  'iBs.r ,  Exoorts 
Limited  3y  Available  Supplies ;  Park  Air-cured 
Disappearance  About  Same,  Exports  Up . 

The  total  disappearance  of  .-firc-cured  tobacco  for  the  year  ending 
September  30,  1946,  is  estijnated  at  abou.t  88  million  pounds.    Experts  for  the 
first  six  m.onths  while  running  nearly  8  million  pounds  beloiv  exports  for  the 
sam.e  period  in  1945  were  still  m.uch  greater  than  for  any  other  year  since  1940, 
Exports  for  the  marketing  year  ending  Septerrber  30  are  expected  to  be  about 
47  irdllion  pounds  (farm-sales  weight)  and  domestic  disappearance  abou.t  41  millior 
pounds.    France,  Belgium  and  Switzerland  vrore  the  largest  im.porters. 

The  total  disappearance  of  the  dark  air-c^red  t-^-es  for  the  year  ending 
September  30,  1946,  is  expected  to  be  about  43  million  pounds.    This  total  is 
nearly  the  same  as  the  preceding  year  despite  a  smaller  dom.estic  consum.ption  as 
the  result  of  some  docr.-;ase  in  chemng  tobacco  production.    This  decrease  in 
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domestic  consumption  however  ^^as  offset  by  increased  exports  during  the  1945 
marketing  year.    Exports  largely  to  France  of.  the  dark  air-cr.red  types  are 
expected  to  total  close  to  12  inillion  pounds  for  the  year  ending  September  50. 
This  is  about  6  million  pounds  greater  than  in  the  preceding  year  and  about 
the  same  as  the  prewar  average. 

CIGAR  TOBACCO,  TJVES  41-62 

1946  Production  of  All  Cigar  Types 
Except  62  Exceeds  1945; 

The  acreage  of  ci.gar  filler  types  41-44,  of  cigar  binder  t^p^es  51-56  and 
cigar  wrapper  tyoes  61-62  was  increased  in  1943  over  1945.    Total  cigar  tobacco 
production  as  indicated  by  the  Septem^ber  10  Crop  Report  vdll  be  about  149 
inillion  pounds  or  nearly  25  million  pounds  greater  than  last  year.     Both  fil'ler 
and  binder  types  increased  in  production  over  last  year  due  to- acreage  increases 
and  generally  normal  to  favorable  growing  conditions.     Connecticut  Shade  Gror,^ 
Wrapper  type  61,  production  was  also  exoected  to  to"o  Last  year's  production  but 
Ge'orgia-Florida  Shade  was  slightly  less. 

Table  5.  -  Cigar  tobacco:     Bom.estic  sur^'olies,  disappearance,  and  season  average 

price,  average  1934-58,' annual  1939-46  1^/ 


:  Stocks 

Year 

Production 

:     Oct.  1 

:  2/ 

Total 
Su.pply 


Disappearance  , 
year  beginning 
October  1 


Average 
price  per 
round 


:  }.ailion 

Trillion 

J 'illicn 

j-iillion 

:  TDOunds 

pounds 

•'ounds 

pounds 

Cents 

Average 

1934-38 

:  3/  99.2 

355.7 

434.9 

123  c8 

17.1 

1939 

:  137.7 

269.4 

407  J. 

.  108.4 

18.6 

1940 

:  144.0 

298.7 

442.7 

137.5 

17.4 

1941 

:        143.2  ■ 

505.4 

448.6 

151.5 

20.4 

1942 

I  118.6 

517.3 

435.9 

143  „ 4 

25.8 

1943 

:  108.8 

292.5 

401.3  • 

133.7 

57.8 

1944 

:  127c6 

267.6 

40.2 

1945  4/ 

:  123.6 

260.3 

383.9 

6/  154.9 

55.7 

1946 

:  5/  149.3 

6/  249.0 

6/  398.5 

1/  Farm-sales  weight  2/  Stocks  and  disar^pearance  for  types  56  and  62  are  as  of 
July  1.     5/-''  Production  vras  unusually  low  during  this  period.    4/  Preliminai^' 
5/  Indicated  September  1.    6/  Estimated 

Of  the  Cigar  Filler  tjT^es,  production  of  Pennsylvania  Seedleaf,  type  41, 
was  expected  to  be  about  57  million  pounds  from  56,700  acres.    The  acreage,  the 
largest  since  1952  was  about  4  percent  grr-ater  than  1945  and  production,  the 
second  highest  in  25  years,  was  24  percent  h~"gher  than  in  1945.    Acreage  of  the 
Miam.i  Valley  filler  types  42-44  after  reaching  a  very  low  point  in  1945  of 
4,100  acres  was  increased  to  5,500  acres  in  1946  according  to  the  July  ]0  Crop 
Report.    This  acreage  is  still  far  belovi^  the  prevmr  acreage  for  these  tj^es. 
Estim.ated  total  production  of  about  6.9  million  pounds'  will  be  the  second 
lowest  on  record. 
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Table  6  -  Cigar  tobacco:    Domestic  supplies,  disappearance,  and  season' 


average  price,  average 

1934-58, 

annual  1959-46  !/'■ 

Stocks 

'     Total  ■ 

Disappearance 

: Ave rage 

Year.  and.  t^^pe  : 

rroa'aCbion  ; 

October  1 

'■  Supplv  ' 

year  beginning rorice  per 

2/ 

October  1 

:  pound 

I'^illion 

iv  j.xiion 

l;al].ion 

Mi] lion 

pounds 

pounds 

pounds 

pounds 

Gents 

Total  filler  tj^pes  : 

41-44    3/'      '  '  : 

Average  1934-58  : 

48.2 

158.8 

207.0 

53.8 

10.5 

1939  : 

62.4 

139.4 

201.8 

53.1 

11.6 

1940  : 

66.5 

148.7 

215.2 

58.2 

11.9 

1941  : 

7]  .5 

157.0 

228.5 

61.7 

12.4 

1942  : 

53 .6 

166.8 

220.4 

66.8 

13.2 

1943  : 

47.4 

153.6 

201 . 0 

55.6 

18.6 

1944  : 

59.3 

145.4 

204.7 

61.8 

19.5 

1945  4/'  : 

50.4 

142.9 

193.3 

60.8 

34.0 

1946  ; 

5,/  63.8 

132.5 

5/  196.3 

Total 'Binder  tyoes  : 

51-56  : 

Average  1934-38  : 

41.8 

165.1 

206.9 

60.5 

12.4 

1939  ; 

65.3 

116.6 

179.9 

45.0 

16.6 

1940  : 

67.9 

134.9 

202.8 

66.1 

14.5 

1941  : 

61.6 

136.7 

193.3 

60 . 4 

16.9 

1942 

55.7 

137.9 

193.6 

67.0 

20.3 

1943 

51 . 4 

126.6 

lid  r\ 

69.5 

30 . 3 

1944 

57.0 

108.5 

165.5 

63.2 

30.9 

1945  4/' 

:  62.0 

102  .5 

164 . 3 

61.8 

47.8 

1946 

5      1  f!.  »'o 

102.5 

5/  175.1 

Total  "'.vraiDper  types 

61-62 

Aver?ee  1934-38 

;  8.4 

10.7 

19.1 

8.9 

73.3 

1939 

:  11.4 

10.8 

22.2 

9.3 

•  67.7 

194C 

;  9.5 

12.9 

22.4 

10.7 

75.8 

1941 

:  10.1 

T.1.7 

21.8 

9.1 

98.4 

1942 

12.7 

21.9 

9.6 

132,1 

1945 

I  10.0 

1  Q 

8.6 

168.0 

1944 

:  11.3 

13 . 7 

25.0 

9.9 

196.0 

•1945  4/ 

:  11.2 

15.1 

26.3 

12.3  , 

197.0 

1946 

:     5/  12.9 

14.0 

5/  26.9 

1/  Farm-sales  Y/eight. 

2^/  Stocks  for  tjpes  56  and  62  are  as  of  July  1. 

3/  A  small  Quantity  of  type  45  for  1939  and  1940  is  not  included. 

4/^  Freliipinary. 

5/  Indicated  September  1. 
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The  acreage  of  all  cigar  binder  types  51-55  combined  according  to  the 
July  10  Crop  Report  was  46_,200  acres more  than  15  percent  above  the  1945 
acreage  of  40,000.    Total  cigar  binder  prod\'Ction  was  indicated  to  be  about 
72  million  pdonds  by  the  Crop  Reporting  Board  as  of  September  1.    This  exceeds 
the  1945  production  by  17  percent  and  is  the  highest  since  1952.    The  largest 
acreage  and  production  increases  were  in  the  ISsconsin  t'.'pes  54  and  55.  Both 
types  showed  about  a  19  percent  increase  in  acreage  from.  11,700  to  13,900  acres 
for  type  54  and  from  12,100  to  14,400  acres  for  type  55.    The  1946  production 
increase  over  1945  was  about  16  percent  for  both  types.    Total  production  in 
1946  estimated  as  of  September  1  was  21  m.illion  pounds  for  t^^rpe  54  and 
22  million  pounds  for  t^/pe  55. 

Of  the  Connecticut  Vallev  binder  t3T:)es,  Havana  Seed,  type  52,  acreage 
increased  from  6,700  to  7,800  acres  or  m.ore  than  16  percent.    Broadleaf,  type  51 
increased  from  8,200  acres  to  8,600  acres  or  nearly  5  percent.     Production  of 
type  52  estimated  by  the  Crop  Reporting  Board  as  of  September  1  is  sharply 
higher  than  last  year  amounting  to  13  million  pounds  compared  v.-ith  10  miillion 
pounds  in  1945.    Broadleaf,  tj^De  51,  production  was  about  14  million  pounds 
compared  vri. th  13  - milli  on  m  J.'j4b. 

Connecticut  Shade  Grc/m  'Wrapper,  t^/pe  61,  and  the  Georgia-Florida  Shade 
Grown,  t;^'pe  62,  increased  from.  11,200  to  12,300  acres,  almost  10  oercent. 
Type  62  had  the  largest  relative  increase  of  acreage — over  15  percent.  However, 
yields  per  acre  for  Type  62  were  dOT.n  considerably  from  last  year  and  estimated 
total  production  of  about  3.5  million  pounds  is  slightly  less  than  in  1945. 
Acreage  of  Connecticut  Shade  Grown,  t^^e  61,  in  1946  was  8,- 700  compared  rdth 
8,100  in  1945.    The  7  percent  increase  in  acreage  plus  higher  per  acre  yields 
is  expected  to  result  in  a  total  crop  of  9.4  million  pounds  this  3-^ear  compared 
mth  '7.6  million  pounds  a  year  ago. 

Supplies  of  Cigar  Tobacco  Slightly  Larger 

Cn  July  1,  holdings  of  Pennsylvania  Seedleaf ,  tj^oe  41,  by  dealers  and 
manufacturers  v;ere  nearly  the  sarie  as  a  year  ago,  but  stocks  of  the  Jiiami 
Valley  types  42-44  were  dov.n  ap"Dreciably.     Carry-over  on  October  1,  1946  of 
filler  tobacco    is  expected  to  be  about  133  million  pounds  compared  mth  143 
million  pounds  on  October  1,  1945.    The  average  for  193---38,  was  160  million 
pounds.    The  estimated  carry-over  of  dom.estic  filler  t^TSs  is  the  lovrest  on 
record  due  to  heai'y  domestic  usings  and  the  low  level  of  oroduction  of  types 
42-44'  during  the  past  several  years.    Total  supply  of  the  domestic  filler  types 
41-44'  due  to  this  year's  large  Pennsylvania  Seedleaf  crop  will  be  about  196 
million  pounds,  slightly  larger  than  a  year  ago.    Stocks  of  Rierto  Rican  tobacco 
on  July  1  including  both  continental  and  island  were  about  85  million  pounds 
(farrr.-sales  weight),  about  the  sar^e  as  a  year  ago.    Ho7:ever,  a  larger  amount, 
43  million  pounds  (farm-sales  weight),  was  on  the  continent  as  compared  T.dth 
32  mi.llion  pounds  last  year. 

On  Jul7^  1  the  total  of  all  binder  t:.T)es  stocks  ivas  not  greatly  different 
than  a  year  ago.     Connecticut  Havana  Seed,  type  52,  New  York  and  Pennsylvania 
Havana  Seed,  t^pe  53  and  Northern  Wisconsin,  t^/pe  55,  were  less,  r^liile 
Connecticut  Broadleaf,  type  51  and  Southern  "'i/i  scon  sin,  type  54,  were  enough 
larger  to  offset  the  decline,     Carr;.--over  on  Oct.  1,  1946  is  expected  to  be 
about  the  same  as  a  year  ago,  at  around  103  million  pounds.    This  is  far  below 
the  1934-38  average,  of  165  million  pounds.    This  year's  increased  production 
will  bring  total  supply  to  about  175  million  pounds,  aboiat  10  million  pounds 
above  each  of  the  preceding  tivo  years,  but  nearly  32  million  pounds  below  the 
1934-38  average. 


stocks  cf  Connecticut  Shade,  tjTe  '^l,  wrapper  tobacco  ivere  close  to  last 
year's  level  on  Jv.lj  1,  1946  at  about  10  mil" ion  pounds,    rloldings  of  Georgia- 
Florida  Shade,  '^'^^(^  62,  bj  dealers  and  ir.annfactv.rers  vrere  siabstantially  less 
than  a  year  ago — having  dropped  from  4.5  million  pounds  to  5.5  million  pounds 
(farm-sales  weight).     The  carry-over  at  the  beginning  of  -fhe  marketing  year  of 
both  vn.''api:'er  types  is  expected  to  be  around  14  million  pounds  or  about  1  mJ.llion 
pounds  less  than  for  the  preceding  year,  but  over  5  million  oounds  above  the 
1934-38  average.     Total  supply  of  both  types  com.bined  will  be  about  27  m.illion 
pounds,  slightly  above  last  year  and  close  to  9  million  pounds  larger  than  the 
prev/ar  1934-38  average. 

1945-46  >'arketing  Year  Disappearance  of  Filler 

and  Binder  Tyr^es  Nearly  Same  as  1944-45;  Domiestic 
I'Yrapper  Disappearance  Un  About  2  ^''^illion  Poujids 

For  the  3/ear  ending  September  30,  1946  total  disappearance  of  domestic 
filler  t7/TDes  41-44  vm.ll  be  about  61  mallion  pounds,  almost  the  same  as  the 
preceding  year  but  7  mdllion  pounds  gresber  than  in  the  prei'^ar  period  1934-33. 
Total  disappearance  of  binder  is  expected  to  be  about  62  million  pounds  for  the 
year  ending  September  30,  1946,  also  abou.t  the  same  as  for  the  preceding  year 
but  onl^-*"  about  1.0  to  1.5  million  pciinds  greater  than  th.e  prewar  average.  The 
total  disappearance  of  the  domestic  v/ra^per  t.yjDes  of  over  12  million  pounds  in 
the  past  m.arketing  j'^ear  was  m.ore  than  2  L^iillion  pounds  greater  than  in  the 
preceding  year.     It  exceeds  the  prei.'^''ar  average  of  about  9  miljion  poLinds  by 
almost  one-third.     Increased  disappearance  of  domestic  wrapper  has  taken  place 
because  of  shortages  of  Si'iP-atra  wrappers  resulting  from  war  conditions. 

Domestic  Consum.ption  Sxpected  To  Increase  i foderatcly 

Over  Present  Levels  ;More  Ci>?ar  I ea'^^  Being  Exported  Than  Usual 

Som.e  m.oderate  j.ncrease  in  the  consumption  of  cigar  tobacco  may  be 
expected  in  the  1946-47  m.^rketing  year  as  coiroared  with  1945-46.    High  em.ploy- 
ment  and  incomie  levels  are  being  reflected  in  cigar  consumption  as  indicated  by 
tax-paid  withdrawals.    The  monthly  averages  of  tax-paid  vrithdrawals  for  the 
7  months  January"- July  1946  yias  5  percent  above  the  average  for  the  4  months 
Sept em.ber-Dec ember  1945  which  follov-red  the  end  of  the  ware    EmplojTient  in  cigar 
factories  has  been  increasing  and  some  increase  in  cigar  production  may  be 
expected.     Price  advances  on  cigars  which  v-jent  into  effect  during  the  su.mmcr 
will  probably  have  a  moderating  influence  on  cigar  purchases  by  consum.ers. 
Scrap  chewing  manufacture  has  doclin.ed  below  the  wartim.e  level  but  vdll  probably 
not  be  greatly  different  in  1946-47  than  in  1945-46. 

Exports  of  cigar  leaf  for  the  9  months  October  1945  to  June  1946  were 
nearly  6-3/4- million  pounds  (farm-sales  weight).  This  is  unueually  large  and 
exceeds  the  quantity  exported  in  any  marketing  year  on  record.  The  provi.ous 
high  was  5.7  mdllion  pounds  (farm-sales  weight)  during  the  192B-29  marketing 
year.  Exports  for  the  year  ending  September  30,  1946  are  estimiated  at  about 
7-|  million  pounds,  more  than  4  times  the  }:rewar  average  of  the  marketing  years 
beginning  October  1,  1934  and  ending  Septe-mber  30,  1939. 
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Connecticut  Valley  Binder  Types  51-52 
Sold-  In  the  Field  in  Midsum-TiCr 
at  P-ecord  Hi.qh  Prices 

The  strong  demand  for  ci-'-ar  "binders  TDecome  evident  v;ith  the  start  .f 
field  "buying  of  the  Connecticut  Vall.ey  crops  in  late  July,  and  early  Augup-  . 
Eeports  indicate  that  "by  mid-Au^nist  "both  the  Havana  Seed,  type  52  and  Br-  dleaf , 
ty-ze  51,  crops  vere  niostly  sold  and  at  very  high  prices  ranging  from  70  SO 
cents  per  pound.     There  were  even  a.  fev;  reports  of  prices  outside  this  range. 
I-Iuc"h  of  "both  crops  were  reported  to  "be  of  excellent  quality.     It  is  expected 
that  the  average  price  for  these  types  v/ill  exceed  apprecia"bly  the  19^5  crop- 
average  of  56.3  cents  rer  pound  for  Connecticut  Ha,vana  Seed  and  oO.O  cents  per 
pound  for  Connecticut  Valley  Broadleaf. 


Ta"ble  7„-  Tax-pa.id  vrithdra.vals  of  to"bacco  products  in  the  United  States, 
calendar  years  l^kk  and  19^5,  and  Jan. -Aug.  I9U5  and  I9U6  1/ 


■  Products 

Cale 

ndar  year 

Jan . -Aus . 

19^^  ; 

19^5  : 

Change  , 

191x5  ; 

19U6  ; 

ChrjLge 

Millions 

Millions 

Percent 

Millions 

Million;- 

Pe  'cei  t 

Small  cigarettes  ........ 

233 , 2S5 

267,622 

+  11. s 

16s, 

211, UUu 

+  25.5 

Lar^e  cigarettes 

27 

b2 

+  203.7 

SI 

2/ 

Large  cigars   . 

'4,7S6 

5,0lU 

+  h.s 

3.230 

3.77s 

+  17.  • 

Small  cigars  

lUo 

98 

-  30.0 

67 

63 

-  6.0 

Snuff  3_/   

^2,035 

U3.63I 

4-  3^s 

25,7^9, 

26,1S5 

-  12.0 

Manufactured  to"bacco  3/  • 

.  251,733 

270,210 

+  7.3 

lS2,gi|2 

136,927 

-  25.1 

2^/  Tax-paid  withdrawals  include  products  from  Puerto  Eico,  except  for  Aug. 
2/  Less  thaii  a  million. 
3/  Thousand  pounds. 

Table  S.-  Production  of  manufactured  to"bacco  in  the  United  Stp.tes 
calendar  years  I9UU  and  19^5,  and  Jan.-Juiie  I9U5  and  I9U6 


19^6. 


Cale n dar  ye a r 


Jan. -June 


Manu f  a  c  t  ur  e  d  1 0  "d  ei  c  c  0 


;     19UI+      ;     19U5     ;   Change  I9U5     ]     19U6     [  Change 


1  . 000 


1 .000 


1,000  1,000 


Smoking-  :  l^q,S7U  l6S,627 

Plug  :  61,656  59,637 

Twist  :  6,U67  6,691 

Fine-cut  ■  :  h,03h  U.oUo 

Scrap  chewing   :  52,SS3  ^7,307 

Snuff   :  ^1,960  ^3,S32 


TDQ-'inds      -pounds      Percent      rounds      -pounds  Percent 

^5.3 


20.6 

3.3 

3-5 
1.3 

Q  6 

li  R 


S6.952 
30.325 
3,516 

1,997 
26 , 27U 
23,151+ 


U7,56i+ 
25,730 

2,582 
1 ,800 
22,oU3 

19,9^7 


-1-^ .  <- 
18.0 

9.9 

16.1 

13  9 
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Tatle  9--  Receipts  from  Federal  ..taxes  on  tobacco  products  in  the 
United  States,  I939-U6 


Year 

Oigarett  es 

Cigars 

Chev/ing 

•All  ■  ; 

ended ' 

and 

;     bnui 1  . 

lotai 

(June 

smoking 

others  * 

X  ,  UUU    U.0  -L  . 

■  1  ,  UUU    U.OX  . 

J-  ,  U  UU    CLO  .L 

.    1  ,  UL'U  0.0 1  . 

±  j^UUU   0.01  . 

±  ,  UUU   CLO  ± 

■'-yjy 

o,93<i 

i ,  501 

5bL) ,  159 

I9UO 

533.059 

12.995 

5^.3S^ 

6,799 

^1,2S1 

608,218 

olb  ,757 

13,514 

54,928 

b ,  900 

T  )l)|-Z 

598 ,077 

1  li  li^p 

_L  M-  ^  ^  CJ  C- 

7  UUn 

S35,26o 

23,172 

^7,81+9 

7,5^3 

1,^76 

923,257 

19^+1+ 

30,259 

1+5,269 

7,692 

1,216 

988,1+83 

19-5 

836,753 

36,678 

119,571+ 

7,7^1 

1.399 

932,11+5 

19U6  : 

1.072,971 

Ul  ,115^ 

1+1,961 

7.373 

1.760 

1.165.519 

Compiled 

from  reports 

of  the  Bureau 

of  Intern 

al  Revenue. 

Table  10.-  Exports  of  leaf  tobacco,  by  type,  selected  periods  l/ 


Type 

1935-39  : 
average  : 

I9I+5 

Change 
from 

1935-3.9 

1935-39 

average 

1,000 

1,000 

1 ,000 

pounds 

"Dounds 

Percent 

pounds 

Flue- cured 

359,197 

1+^3,216 

+  20.6 

129,307 

Burley 

12,198 

13,326 

+  9.2 

7,563 

Maryland 

5.616 

^,020 

-U6.2 

3,391 

Fire- cured 

66,525 

73,172 

+  10.0 

U6,593 

Air-cured 

11,709 

8,189 

-10.1 

7.3^7 

Cigar 

1,6^0 

6,770 

+310.3 

858 

Perique 

1^^2 

115 

-12.9 

06 

  JanuF.ry  to  July  _ 

;  Change; 
I9I+5     :     from  :  I9I+6 
 :1935-39:  


1,000 


296,565+  129.3 
^.932  -3^.8 
1,385  -59.2 

1+0,913  -12.2 
l+,242  -1+2. 3 
•^,665  +327.2 

73  -s'+.o 


1..000 


328,51+2 
25,01+1+ 

3.936 
3I.OU8 

8,656 

i+,i65 
100 


. Change 

from 
1935-39 


+  15^.1 
.+231.1 
+  16.1 

-  33.^ 
+  17.8 

+  385.^ 
+  1+.2 


!_/    Farm- sales  v/eight. 
Compiled  from  reports  and  official  records  of  the  Bureau  of  Foreign  and  Domestic 
Commerce. 
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TalDle  11,-  Tol)acco;  Acreage,  "by  Classes  or  Tjrioes,  1920- 2^,  I925-29  and  I93O-I9U6 


Plue- 

:  Firc- 

:Burley  : Maryland: iDark    :  s  Cigar  . 

; Cigar  : 

Cigar  : 

U.S. 

, Cured 

j  Cured 

0  J-ype  yi . 

Type  32^  Air-  sTiller 

: Binder  ; 

Wrapper;  Total  AI 

•  J-  ^  U  OS 

<  • 

:  Cured  :T:ri->es 

J  Types 

-i-ypes 

ll-lU 

;21-2ij- 

•  • 

•  • 

rTS'-pes    ;  5^1-^5 

:  51-56  : 

• 

2/ 

0  c 

g  0 

1 35-37  : 

1/ 

:  1/ 

• 

.  1,000 

1,000 

1,000 

1,000 

"Ij'OOO  1,000 

1,000 

1,000 

1,000 

,  pCres 

acres 

acres 

acres 

•acres  acres 

acres 

acres 

acres 

290 

332 

2S 

122 

79 

76 

10 

1,690 

1  ^25-29  . 

^50 

214 

336 

31 

77 

65 

62 

10 

i,.756 

1930-3^  ' 

s6s 

190 

i+3S 

37 

59 

5S 

Us 

S 

15706 

1930 

1,1UU 

23U 

U72 

-35 

23 

73 

71 

11- 

2^121+ 

1931  . 

920 

233 

503 

3S 

79 

75 

69 

■  9 

l,9SS 

1932 

6lg 

161 

5+10 

37 

46 

72 

52 

7 

1,1+05 

1933 

921 

16s 

501 

41 

2S 

g 

1934 

679 

152 

36 

46 

32 

lo 

7 

1,273 

19^-39 

9  SI 

12s 

371 

32 

^3 

1+1 

3^ 

■10 

1,61+7 

1935 

•  87^ 

1U3 

279 

37 

37 

3^ 

22 

•  s 

1,^39 

-  1936 

S64 

127 

302 

3S 

?n 

C.0 

:  9 

1,1+1+1 

1937  . 

.  ■  990 

35 

53 

Uo 

36 

.  10 

1,753 

153s  ! 

>  909 

111 

407 

Uo 

l|2 

^3 

:  10 

1,601 

1939 

1,270 

114 

5+25 

5|0 

^9 

1+9 

1+1 

11 

2,000 

I9I+O-I4L;- 

S22 

go 

390 

39 

SI 

32 

:  10 

1,  4bl 

19^0 

7^1 

120 

.^7 

50 

1+1+ 

•  10 

1,1+11 

J-  yH-X 

71  Si 

3^+1 

1+1 

•  11 

1,306 

19^-2  ' 

793 

73 

^0 

3S 

•  3^ 

^3 

36 

■  10 

1,377 

19^3  - 

3^3 

6q 

399 

35 

31 

y> 

33 

10 

l,i+5S 

19^^ 

>  l,OlU 

?.01 

^5 

■  iK) 

36 

10 

1,752 

19^5 

::^,077 

60 

517 

36 

39 

i+o 

11 

1,S25 

%19^ 

1+99 

U6 

^3 

1+2 

1+6 

12 

1,967 

•.Percent  Percent  Percent  Percent    Percent  percent  Percent  Percent  Percent 


I92O-2I+ 
1325-29 
1930-31+ 

1935-39 
19I|,>,LlI+ 

191+5 
191J-6 


1.1+.3 

17o2 

19.6 

1.7 

7»  2 

U.7 

^.5 

.6 

100.0 

5U.7 

12o2 

iq.i 

1«S 

1+.1+ 

3.7 

3.5 

.6 

100.0 

50.9 

iia 

.  25,7 

2.2 

3.^ 

3.U 

2.S 

.5 

100.0 

59.6 

7oS 

22,5 

2.3 

2,6 

2.5 

2.1 

.6 

100.0  ;; 

56.3 

5.5 

26o7 

2.7 

2.5 

3.0 

2.6 

.7 

100.0 

59-0 

3-3 

2S.3 

2.0 

2.1+ 

2.1 

2.2 

.6 

100.0 

6o<7 

^.3 

25ol+ 

2.3 

2.2 

2.1 

2.3 

.6 

100.0  ''\ 

1/  Prom  1936  to  1939  type  1+5  (filler)  supplanted        type  56  (tinder). 

2/  Classes  and  tjrpes  may  not  add  to  U.S.   total  of  all  t3.'-p:es  which  also  includes 

t;;'pes  o5  and  miscellaneous  types  or  iDecause  of  rounding. 
5/  Preliminary. 
P  Indicated  July  1. 
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PRODUCTION  AND  CONSUMPTION  OF  TOBACCO  PRODUCTS, 
UNITED  STATES,  1900-1946 


NUMBER 

(  BILLIONS  ) 


300 


200 


100 


0 

POUNDS 
(  MILLIONS  ) 


300 


200 


100 


0 

POUNDS 
(  MILLIONS  ) 


CIGARETTE 
PRODUCTION 


NUMBER 
(  BILLIONS  ) 


LARGE  CIGAR  | 
PRODUCTION 


NUMBER 
(  BILLIONS  ) 


 \  \  \  \ 

SMOKING  AND  SCRAP 
CHEWING  TOBACCO 
PRODUCTION 


'  Smoking 
and  scrap 
chewing 


mil 


1 1 1 1 1 1 1 1 


Smoking 


0 

POUNDS 
(  MILLIONS  ) 


300 


45 


30 


15 


1  1 

SNUFF 

PROD 

UCTK 

DN 

lliitiiii 

200 


100 


0 

POUNDS 


12 


CHEWING  TOBACCO 
I  PRODUCTION 


0 

POUNDS 
(  MILLIONS  ) 


300 


'      PER  CAPITA  I 
CONSUMPTION  OF  ALL 
TOBACCO  PRODUCTS 
AND  PER  CAPITA  TOTAL 
INCOME  PAYMENTS 
(1935-39:100) 


200 


100 


0 

PERCENT 


300 


200 


100 


1900    1910   1920   1930  1940  1950 


1900    1910   1920   1930  1940  1950 


PRODUCTION  DATA  FROM  ANNUAL  REPORTS  OF  COMMISSIONER  OF  INTERNAL  REVENUE 
DATA  FOR  1945  AND  1946  ARE  ESTIMATED 


U  S  DEPARTMENT  OF  AGRICULTURE 
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Figure  3 


